_BSMART

And Associates LLP
INDIA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON RESTATED FINANCIAL INFORMATION
To,

The Board of Directors,

Craftech Paper Mills Limited (Formerly known as Craftech Paper Mills Private Limited)
Karwa Complex, Opp. Panchayat Office,

Main Road, Latur,

Maharashtra, India - 413512

Dear Sirs,

1. We have examined the attached Restated Financial information of Craftech Paper Mills Limited,
comprising the Restated Statement of Assets and Liabilities as at September 30, 2025, March 31, 2025,
March 31, 2024 and March 31, 2023, the Restated Statements of Profit and Loss, the Restated Cash
Flow Statement for the period / year ended September 30, 2025, March 31, 2025, March 31, 2024 and
March 31, 2023, the Summary Statement of Significant Accounting Policies, the Notes and Annexures as
forming part of these Restated Financial Statements (collectively, the “Restated Financial Information”),
as approved by the Board of Directors of the Company at their meeting held on December 15, 2025 for
the purpose of inclusion in the Draft red herring prospectus/Red herring prospectus/Prospectus (“Offer
Document”) prepared by the Company in connection with its proposed SME Initial Public Offer of
equity shares (“SME IPQO”) prepared in terms of the requirements of:

i. Section 26 of Part | of Chapter Il of the Companies Act, 2013 (the “Act");
ii. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("SEBI ICDR Regulations"); and
iii. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

2. The Company’s Board of Directors are responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Offer Document to be filed with Securities and Exchange
Board of India, relevant stock exchange and Registrar of Companies, Mumbai in connection with the
proposed SME IPO. The Restated Financial Information of the Company have been Prepared by the
Management of the Company and approved by the Board of Directors on the basis of preparation
stated in Annexure IV of the Restated Financial Information. Our responsibility is to examine the
Restated Financial Information and confirm whether such Restated Financial Information comply with
the requirements of the Act, the Rules, SEBI-ICDR Regulations and the Guidance Note.

3. We, M/s BSM AR T and Associates LLP, Chartered Accountants, been subject to peer review process of
the Institute of Chartered Accountants of India (ICAl) and hold a valid peer review certificate issued
dated 12t April, 2024 valid till 30" April, 2027.

a) The terms of reference and terms of our engagement agreed upon with yo -' apeordafca\vith our
engagement letter dated November 30, 2025 in connection with the prgpoSed SM RE\of the
Company. © Head Office
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b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the SME IPO.

5. These Restated Financial Information have been compiled by the Management from the audited
Financial Statements of the Company for the period / year ended September 30, 2025, March 31, 2025,
March 31, 2024 and March 31, 2023 which have been approved by the Board of Directors of the
Company. The financial statements of the Company for the period / year ended September 30, 2025,
and March 31, 2025 have been audited by us.

6. Based on our examination and according to the information and explanation given to us, we report that
the Restated Financial Information have been prepared:

a. after incorporating adjustments for the changes in accounting policies, material error and
regrouping/reclassifications retrospectively, if any in the financial period / year ended
September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 to reflect the same
accounting treatment as per the accounting policies and grouping/classifications; and

b. There are no qualifications in the auditors' reports on the standalone financial statements of as
at and for the period / year ended September 30, 2025, March 31, 2025, March 31, 2024 and
March 31, 2023, which require any adjustments to the Restated Standalone financial
Statements.

c. Inaccordance with the Act, ICDR Regulations and the Guidance Note.
7. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us on the financial statements of the Company as at and for the period /
year September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 as referred in
paragraph 5 above.

The modification in restated financials were carried out based on the modified reports, if any,
issued by us which is giving rise to modifications on the financial statements as at and for the period
/ year ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31,2023.

a. The Restated Financial Statement have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial period / years to reflect the
same accounting treatment as per the changed accounting policy for all reporting periods, if
any;

b. The Restated Financial Statement have been made after incorporating adj ‘
period and other material amounts in the respective financial period / year tganf heQ elate;



c. Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed
wherever required;

d. Profits and losses have been arrived at after charging all expenses including depreciation and
after making such adjustments/restatements and regroupings as in our opinion are appropriate
and are to be read in accordance with the Significant Accounting Polices and Notes to Accounts
as set out in Annexure |V to this report;

e. Adjustments in Restated Financial Statement have been made in accordance with the correct
accounting policies

f. There was no change in accounting policies, which needs to be adjusted in the Restated
Financial Statement

g. There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statement.

8. Inaccordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and Engagement Letter, we report that:

a. The “Restated Statement of Asset and Liabilities” of the Company as at September 30, 2025,
March 31, 2025, March 31, 2024 and March 31, 2023 examined by us, as set out in Annexure | to
this report read with significant accounting policies in Annexure IV has been arrived at after
making such adjustments and regroupings to the audited financial statements of the Company,
as in our opinion were appropriate and more fully described in notes to the restated summary
statements to this report.

b. The “Restated statement of profit and loss” of the Company for the period/year ended
September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 examined by us, as set
out in Annexure Il to this report read with significant accounting policies in Annexure IV has
been arrived at after making such adjustments and regroupings to the audited financial
statements of the Company, as in our opinion were appropriate and more fully described in
notes to the restated summary statements to this report.

c. The “Restated statement of cash flows” of the Company for the period/year ended September
30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 examined by us, as set out in
Annexure lll to this report read with significant accounting policies in Annexure IV has been
arrived at after making such adjustments and regroupings to the audited financial statements of
the Company, as in our opinion were appropriate and more fully described in notes to the
restated summary statements to this report.

9. We have also examined the following other financial information relating to the Company prepared by
the Management and as approved by the Board of Directors of the Company and annexed to this
report relating to the Company for period / financial year ended September 30, 2025 -areh 31, 2025,
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Annexure to restated financial statements of the Company

x)
y)
z)
aa)
bb)
ce)
dd)
ee)

ff)
gg)

Significant Accounting Policy and Notes to The Restated Financial Statements in Annexure IV of
this report

Restated Statement of Share Capital, Reserves and Surplus as appearing in Note 1 to this report;
Restated Statement of Long-Term Borrowings as appearing in Note 2 to this report;

Restated Statement of terms & conditions of unsecured loans as appearing in Note 2(A) to this
report;

Restated Statement of Deferred Tax (Assets)/ Liabilities as appearing in Note 3 to this report;
Restated Statement of Long-Term Provisions as appearing in Note 4 to this report

Restated Statement of Short-term borrowings as appearing in Note 5 to this report;

Restated Statement of terms & conditions of secured loans as appearing in Note 5(A) to this
report;

Restated Statement of Trade Payables as appearing in Note 6 to this report;

Restated Statement of Other Current Liabilities as appearing in Note 7 to this report;

Restated Statement of Short-Term Provisions as appearing in Note 8 to this report;

Restated Statement of Property, Plant and Equipment as appearing in Note 9 to this report
Restated Statement of Other Non-Current Assets as appearing in Note 10 to this report

Restated Statement of Inventories as appearing in Note 11 to this report;

Restated Statement of Trade Receivables as appearing in Note 12 to this report;

Restated Statement of Cash and Cash Equivalents as appearing in Note 13 to this report;

Restated Statement of long-term & short-term Loans & Advances as restated as appearing in Note
14 to this report;

Restated Statement of Other Current Assets as appearing in Note 15 to this report;

Restated Statement of Revenue from Operations as appearing in Note 16 to this report;

Restated Statement of Other Income as appearing in Note 17 to this report;

Restated Statement of Cost of Material Consumed as appearing in Note 18 to this report;

Restated Statement of Change in Inventories of Work in progress and finished goods as appearing
in Note 19 to this report;

Restated Statement of Employee Benefit Expenses as appearing in Note 20 to this report;

Restated Statement of Finance Cost as appearing in Note 21 to this report;

Restated Statement of Depreciation & Amortization as appearing in Note 22 to this report;
Restated Statement of Other Expenses as appearing in Note 23 to this report;

Restated Summary Statement of Contingent Liabilities as appearing in Note 24 to this report
Restated Statement of Related Party Transactions as appearing in Note 25 to this report;

Restated Statement of Tax Shelter as appearing in Note 26 to this report;

Capitalization Statement as appearing in Note 27 to this report;

Restated Statement of Mandatory Accounting Ratios as appearing in Note 28 to Note 30 to this
report;

Restated Statement of Key Performance Indicators as appearing in Note 31 to this report

Restated Statement of Other Disclosures as appearing in Note 32 and Note 33 to this report;

10. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned in paragraph 5 above.

11. The preparation and presentation of the Financial Statements referred to

Audited financial statements of the Company and are in accordance with the f¢




SEBI ICDR Regulations. The Financial Statements and information referred to above is the responsibility
of the management of the Company.

12. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us or other auditors, nor should this report be construed as a new opinion on any of
the financial statements referred to herein.

13. We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

14. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document to be
filed with Securities and Exchange Board of India, relevant stock exchange and Registrar of Companies,
Mumbai in connection with the proposed SME IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

15. In our opinion, the above financial information contained in Annexure | to Annexure Il of this report
read with the respective Significant Accounting Polices and Notes to Accounts as set out in Annexure IV
are prepared after making adjustments and regrouping as considered appropriate and have been
prepared in accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Note and give
a true and fair view in conformity with the accounting principles generally accepted in India, to the
extent applicable.

For BS M A RT and Associates LLP
Chartered Accountants
Firm Registration No: 121181W/W100011

brf)\_fga—v, M

CA K. P. Sah
(Partner)
M. No.: 052393

Peer Review No.: 016571
Date: December 15, 2025
Place: Pune, Maharashtra



CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech Paper Mills Private Limited)
CIN: U21024MH2016PLC285602
Annexure |
RESTATED STATEMENT OF ASSETS AND LIABILITIES

(X in Lakhs)
As at
Particulars Note
30.09.2025 31.03.2025 31.03.2024 31.03.2023
I EQUITY AND LIABILITIES
1 Shareholders’ funds
a. Share capital 01 920.00 800.00 800.00 800.00
b. Reserves and surplus 01 897.68 183.33 (168.79) (196.18)
1817.68 983.33 631.21 603.82
2 Non-current liabilities
a. Long-term borrowings 02 3010.52 3156.75 2737.20 2885.75
b. Deferred tax liabilities (net) 03 160.22 146.11 24.81 -
c. Long-term provisions 04 8.19 5.37 3.51 1.61
3178.93 3308.23 2765.52 2887.36
3 Current liabilities
a. Short-term borrowings 05 1717.41 1692.77 1791.41 1708.92
b. Trade Payable due to 06
Micro and Small Enterprises 195.85 74.61 4.06 96.96
Other than Micro and Small Enterprises 260.63 679.15 676.29 314.12
c. Other current liabilities 07 238.73 291.35 185.26 159.86
d. Short-term provisions 08 186.17 8.58 3.80 3.36
2598.80 2746.46 2660.81 2283.22
Total 7595.41 7038.02 6057.54 5774.40
Il ASSETS
1 Non-current assets
Property, Plant and Equipment and Intangible
" Assets o2
i. Property, Plant and Equipment 2691.43 2668.15 2774.04 2488.16
2691.43 2668.15 2774.04 2488.16
b. Deferred tax assets (net) 03 - - - 45.97
c. Other non-current assets 10 25.83 25.83 30.66 10.41
2717.26 2693.98 2804.70 2544.54
2 Current assets
a. Inventories 11 1619.79 1578.86 1655.00 1625.02
b. Trade receivables 12 2327.58 2299.10 1318.36 964.48
¢. Cashand bank balances 13 2.47 2.29 2.16 2.46
d. Short-term loans and advances 14 558.00 123.03 45.77 293.91
e. Other current assets 15 370.32 340.76 231.55 343.99
4878.15 4344.04 3252.84 3229.86
Total 7595.41 7038.02 6057.54 5774.40
Significant Accounting Policies Annexure IV
Notes to Restated Financial Statement 1to 33
As per our report of even date For and on behalf of the Board of Directors
CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech
For, M/s. BS M A R T AND ASSOCIATES LLP Paper Mills Private Limited)
Chartered Accountants
Firm Reg No, 121181W/W10001
Peer Review No: 016571 (s / Yash Suryakant Karwa ansilal Karwa
= Director & CFO Managing Director
\(7‘ G 8—»—-; VR ;; [DIN : 07103770} [DIN : 02903619]
CA Krishna Prasad Sah ¥ ) VV
Partner
Miembership no. 052393 Pragya Abhay Mishra
L‘U’N-’ 25’05)_3338HT&J 84 043 Company Secretary
Place: Latur [PAN : AQVPT6890N]
Date : 15/12/2025 Place: Latur Place: Latur

UDIN : Date : 15/12/2025 Date : 15/12/2025



CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech Paper Mills Private Limited)
CIN: U21024MH2016PLC285602

Annexure Il

RESTATED STATEMENT OF PROFIT AND LOSS

(Xin Lakhs)
For the period and year ended
Particulars Note
30.09.2025 31.03.2025 31.03.2024 31.03.2023
I. Revenue from operations 16 5940.61 10069.30 7996.77 8748.57
Il.  Other income 17 1757 2.94 7.16 10.53
Il. Total Income (I + 1) 5958.18 10072.24 8003.94 8759.10
IV. Expenses
a. Cost of materials consumed 18 4180.18 7716.43 6307.51 7104.01
b. Changes in inventories of finished goods,
work-in-progress and stock-in-trade 19 69.07 (8.06) 11.70 (87.01)
c. Employee benefits expense 20 40.35 63.68 66.11 57.10
d. Finance costs 21 160.14 310.57 204.23 385.16
e, Dep.reciation and amortisation expense 22 12375 258.59 243.57 226.71
f. Other expenses 23 659.29 1257.62 1072.63 1087.54
V. Total Expenditure 5232.76 9598.83 7905.76 8773.51
VL. Profit / (Loss) before exceptional and
extraordinary items and tax (Il - V) 725.42 473.42 98.18 (14.41)
VIl. Exceptional & Extraordinary items - - - -
VIII. Profit / (Loss) before tax (VI - VII) 725.42 473.42 98.18 (14.41)
IX. Prior Period expenses - - - -
X. Taxexpense:
a. Tax Expense for Current Year 176.96 - - -
b. Short Provision - - - -
c. Deferred Tax 14.11 121.30 70.79 5.49
Net Current Tax Expenses 191.07 121.30 70.79 5.49
XI. Restated Profit / (Loss) for the year/period (VIII-IX-X) 534.35 352.12 27.39 (19.90)
XIl. Earnings per equity share (Face Value Rs. 10)
Basic (in X) 4.45 2.93 0.23 -0.17
Diluted (in X) 4.45 2.93 0.23 -0.17
Significant Accounting Policies Annexure IV
Notes to Restated Financial Statement 1to 33

As per our report of even date

For, M/s.BS M AR T AND ASSOCIATES LLP
Chartered Accountants

Firm Reg No. 121181W/W100011
Peer Review No: 016571

|
‘6”‘ p] B Kf\/’ M )
CA Krishna Prasad Sah
Partner
Membership no. 052393
upiN: 2505233 SHTR YR 4043
Place: Pune
Date : 15/12/2025
UDIN :

For and on behalf of the Board of Directors

CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech
Paper Mills Private Limited)

nt Bansilal Karwa

Director & CFO Managing Director

[DIN : 07103770] [DIN : 02903619]

e

Pragya Abhay Mishra
Company Secretary
[PAN : AQVPT6E890N]
Place: Pune Place: Pune
Date : 15/12/2025 Date : 15/12/2025




CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech Paper Mills Private Limited)
CIN: U21024MH2016PLC285602

Annexure Il
RESTATED CASH FLOW STATEMENT
(X in Lakhs)
For the period and year ended
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
A. Cash flow from operating activities
Restated Net Profit before tax 725.42 473.42 98.18 (14.41)
Adjustments for:
Depreciation 123.75 258.59 243.57 226.71
Interest income (0.98) (2.18) (0.85) (0.26)
Interest expense 153.99 303.72 204.23 385.16
Gratuity Provision 3.74 2.69 2.03 1.64
Discount Received - - (0.02) (1.04)
Balances written off/ Discount allowed - - 6.92 1.89
Opening adjustment reserves - - - 106.59
Operating profit before working capital changes 1005.92 1036.24 554.05 706.27
Movements in working capital
(Increase)/Decrease in Trade Receivables (28.48) (980.73) (360.80) 892.26
(Increase)/Decrease in inventories (40.93) 76.14 (29.98) (512.66)
(Increase)/Decrease in Short-term loans and advances (434.97) (85.01) 252.21 (288.37)
(Increase)/Decrease in Other Current Assets (29.56) (109.21) 112.44 (342.92)
Increase/(Decrease) in Trade Payable (297.28) 73.41 269.29 (138.16)
Increase/(Decrease) in Other current liabilities (52.63) 106.10 25.40 159.86
Increase/(Decrease) in Short-term provisions & Long term provisions 3.13 3.95 0.31 (167.44)
Cash (used in)/generated from operations 125.22 120.89 822.92 308.84
Taxes paid (net of refunds) (3.43) 7.75 (4.07) 1.67
Net cash (used in)/ from operating activities (A) 121.79 128.63 818.85 310.51
B. Cash flows from investing activities
Purchase of fixed assets including CWIP (147.03) (152.71) (529.46) (296.39)
Increase/(Decrease) in non Current Assets - - (0.04) (1.13)
Interest income on FD 0.98 2.18 0.85 0.26
Investment in FD - 4.84 (20.21) 0.04
Net cash (used in)/ from investing activities (B) (146.05) (145.69) (548.86) (297.22)
C. Cash flows from financing activities
Proceeds from Short Term Borrowings 24.64 (98.64) 82.49 356.76
Repayment of Long Term Borrowings (146.22) 419.55 (148.56) 11.84
Interest paid (153.99) (303.72) (204.23) (385.16)
Right issue of shares 300.00 - - g
"Long Term borrowings includes current maturity
Net cash introduced from /(used in) financing activities (C) 24.43 17.19 (270.30) (16.56)
Net (decrease)/increase in Cash & Cash Equivalents (A+B+C) 0.18 0.14 (0.31) (3.27)
Cash and cash equivalents at the beginning of the year 2.29 2.16 2.46 5.74
Cash and cash equivalents at the end of the year 2.47 2.29 2.16 2.46
Notes (X in Lakhs)
Sr. Partlctlars For the Period/ Year ended on
No. 30.09.2025 31.03.2025 31.03.2024 31.03.2023
1 Component of Cash and Cash equivalents
Cash on hand 1.47 1.29 0.79 0.95
Balance With banks 1.00 1.00 1.37 1.51
Total 2.47 2.29 2.16 2.46




CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech Paper Mills Private Limited)
CIN: U21024MH2016PLC285602

Annexure Il

RESTATED CASH FLOW STATEMENT

2 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, financing and investing activities
of the company are segregated.

3 The accompanying significant accounting policies, Restated notes to accounts and notes on adjustments for Restated financial Statementare an
integral part of this statement.

As per our report of even date

For, M/s.BSMARTAND ASSOCIATES LLP

Chartered Accountants

Firm Reg No. 121181W/W100011

‘(7 A 6__\,1 AL

CA Krishna Prasad Sah

Partner

Membership no. 052393
Up/N! 26052-393

Place: Pune

Date : 15/12/2025

UDIN :

BHTAY B4043

For and on behalf of the Board of Directors

CRAFTECH PAPER MILLS LIMITED (Formerly known as Craftech Paper
Mills Private Limited)

Yash Sur

Director & CFO Managing Director
[DIN : 07103770] [DIN : 02903619]

\

Pragya Abhay Mishra

Company Secretary

[PAN : AQVPT6890N]

Place: Pune Place: Pune
Date : 15/12/2025 Date : 15/12/2025



Annexure IV

Significant Accounting policies forming part of the Financial Statements

COMPANY OVERVIEW

The Company CRAFTECH PAPER MILLS LIMITED [CIN: U21024MH2016PLC285602] (“the Company”), is registered under The Companies Act,
having the registered office at Latur, Maharashtra, India. The said company was converted from Private Limited to Limited Company vide
Certificate of Incorporation Consequent upon conversion to public company received dated 27/08/2025. The company is engaged in the
business to manufacture, process, treat, coat , laminate, convert, cut, shred, reuse, recycle, dispose-off, buy or sell, import, export, distribute
stock or trade in pulp, paper, craft paper and paper boards including press pan paper and board, dielectric paper and board, leather oil paper
and board, vacanised fiber board on such other paper and specialized paper base paper and boards as well as to carry on business of
consultancy on pulp/paper/Board and allied Industry and to undertake on turnkey basis or otherwise arrangements of designing ,erecting,
maintaining, operating paper mills or units under paper industry.

Significant Accounting Policies

(a) Basis of Preparation :

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost
convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified).

(a.1) Basis of Preparation of Restated Financial Information:

The Restated Statement of Assets and Liabilities (Annexure 1) of the Company as at September 30, 2025, March 31, 2025, March 31, 2024 and
March 31, 2023, the Restated Statements of Profit and Loss (Annexure I1), the Restated Cash Flow Statement (Annexure I11) for the financial
period/year ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 (hereinafter collectively referred to as “Restated
Financial Information”) have been extracted by the management from the audited financial statements for the March 31, 2025, 2024, and
2023, approved by the respective Board of Directors of the companies.

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost
convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act. The accounting policies adopted in the
preparation of financial statements have been consistently applied. All assets and liabilities have been classified as current or non-current as
per the Company’s normal operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on the nature of
operations and time difference between the provision of services and realization of cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

(b) USE OF ESTIMATES:

The preparation of financial statements is in conformity with Indian GAAP requires judgments, estimates and assumptions to be made that
affect the reported amount of assets and liabilities, disclosure of contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets, liabilities, revenue and expenses in future periods.

(c) Accounting Convention :

1. Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have been passed to the buyer except exports. Export
sales has been recognised at the time of removal of goods from factory at invoice value (whether FOB or CIF) on the basis of exchange rates
declared by Custom Department in the shipping bills. Sales are disclosed net of GST, trade discounts and returns, as applicable.

Interest Income

Interest income is recognised on accrual basis at applicable interest rate on time proportion basis.
Other Income

Other incomes are recognised on the basis of certainty its ultimate collection.

Other Operational Revenue
Government Subsidies, Duty Drawback and Export incentives are recorded in books of accounts when there is reasonable certainity to receive

the same as income or adjust against ex >nses and booked on accrual basis.

2. Property, Plant and Equipment & Intangible Assets:
Fixed assets are stated at historical cost less accumulated depreciation and impairment losses. Cost includes purchase price
and all other attributable cost to bring the assets to its working condition for the intended use. Fixed assets
recorded in the books of the Company at WDV as per Companies Act, 2013.
Subsequent expenditures related to an item of tangible asset are added to its book value only if they increasg
benefits from the existing asset beyond its previously assessed standard of performance




(i) Tangible Assets
Property, Plant & Equipments are recorded at cost of acquisition less accumlaed depreciation, if any. Property, Plant and Equipment's except
Land is depreciated on Written Down Value(WDV) Method on the basis of useful life prescribed under Schedule Il of The Companies Act, 2013.

(ii) Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/ depletion. All costs, including
financing costs till commencement of commercial production, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the intangible assets are capitalised. Depreciation on Intangible assets is calculated on Written down
value method. There are no intangible assets in the name of the Company

(iii) Capital Work In Progress

Projects under which assets are not ready for their intended use are disclosed under Capital Work-in-progress. Property, Plant and Equipment
under construction or installation, included in capital work-in-progress are not depreciated.

(iv) Depreciation :

Depreciation on Tangible Property, Plant & Equipments is provided on written down method at the manner specified in Schedule Il to the
Companies Act, 2013. The useful life as determined under Part C of Schedule Il of the Companies Act, 2013 is considered for depreciating the
Tangible Property, Plant & Equipments on its remaining useful lifes.

Deprecition is not recorded on Capital Work-in-progress until installation are complete and are complete and assets are ready forit's
intended use.

(3) Impairment :

At each balance sheet date, the Company assess whether there is any indication that the Property, Plant & Equipments have suffered an
impairment loss. As per the assessment conducted by the Company at September 30, 2025, there were no indications that the Property, Plant
& Equipments has suffered an impairment loss. If the carrying amount of Property, Plant & Equipment exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The recoverable amount is measured as the higher of the net
selling price and the value in use determined by the present value of future cash flows. An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of amount

(4) Inventories :

Inventories are measured at lower of the cost and net realisable value. Cost of inventories comprises all costs of purchase (net of input credits
i.e. GST), cost of conversion and other cost incurred in bringing the inventories to their present location and condition.Cost of Stores and
Spares, raw materials, trading and other products are determined on weighted average basis. Cost of finished stock is determined by the
absorption costing method.

(5) Investments :

(a) Current Investments: Current Investments are carried at Cost or NRV whichever is less, determined by category of investment.

(b) Non-Current Investments: Long-term investments are stated at cost less provision for diminution other than temporary, if any, in value of
such investments.

(6) Employee benefits :
Employee benefits such as salaries, allowances, and other employee benefits are charged as expenses to the profit and loss account in the
period in which the service is rendered.

All short-term employee benefits are accounted on undiscounted basis during the accounting period based on services rendered by
employees.

The Company's contribution to Provident Fund and Employees State Insurance Scheme is determined based on a fixed percentage of the
eligible employees' salary and charged to the Statement of Profit and Loss on accrual basis.

In the restated financial statements, the Company has made provision for payment of Gratuity to its employees, based on the actuarial
valuation report obtained from actuarial valuer.

(7) Foreign Currency Transactions:

a) Initial Recognition:-

Foreign currency transaction is recorded at Exchange rate prevailing on the date of transaction.

b) Conversion

The foreign currency monetary items consisting of amount received in advance, trade receivable, payable and balance in bank a/c at the end
of the year have been restated at the rate prevailing at the balance sheet date.

c) Exchange difference

The exchange difference arising on the settlement of monetary items at rates different from those at which they were initially recorded during
the year or reported in previous financial statement are recognised as income or expense when they arise as per Accounting Standard- 11
(Revised 2005) on "Accounting for the effects in Foreign Exchange rates" issued by the Institute of Chartered Accountants of India, except to
the extent of exchange differences which are regarded as adjustment to interest cost on foreign currency borrowing that are directly
attributable to the acquisition or construction of qualifying assets which are capitalized as cost of assets ( as per AS 16 Borrowing Cost).




(8) Borrowing Cost :

The Borrowing cost attributable to the acquisition of qualifying Property, Plant & Equipments as defined in Accounting Standard 16 on
"Borrowing Costs" are capitalized as part of the cost of Property, Plant & Equipments. All other borrowing cost are charged to profit and loss
account.

(9) Taxes on Income :

The accounting treatment for the Income Tax in respect of the Company’s income is based on the Accounting Standard on ‘Accounting for
Taxes on Income’ (AS-22). The provision made for Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for
Current Tax is made on the assessable Income Tax rate applicable to the relevant assessment year after considering various deductions
available under the Income Tax Act, 1961.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been enacted or substantially enacted at the balance
sheet date on timing difference between accounting income and taxable income that originate in one year and are capable of being reversal in
one or more subsequent year. In respect of unabsorbed depreciation / carry forward of losses (if any) under the tax, laws deferred tax asset
are recognized only to the extent that there is virtual certainty that future taxable income will be available against such deferred tax asset can
be realized.

(10) Provisions and Contingent Liabilities :

The assessments undertaken in recognizing provisions and contingencies have been made in accordance with the AS 29. Provisions represent
liabilities for which the amount or timing is uncertain. Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there will be an outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
nonoccurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognized because it cannot be measured reliably and are disclosed by way of
notes.Contingent assets are neither provided nor disclosed in the financial statements.

(11) Earnings per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during
the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

(12) CASH FLOW STATEMENT

Cash flows are reported using the indirect method as prescribed in Accounting Standard 3 'Cash Flow Statement' whereby profit before tax is
adjusted for the effects of transactions of a non- cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities are segregated.

(13) CASH & CASH EQUIVALENTS

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid investments with a
remaining maturity at the date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash
equivalents.

(14) SEGMENT REPORTING
The Company has only one reportable segment.

(15) EXTRAORDINARY, EXCEPTIONAL, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES

a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company are classified
as extraordinary items. Specific disclosure of such events/transactions is made in the financial statements. Similarly, any external event
beyond the control of the Company, significantly impacting income or expense, is also treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company, is
such that its disclosure improves an understanding of the performance of the Company. Such income or expense is classified as an exceptional
item and accordingly disclosed in the notes to accounts.

(16) EMPLOYEE BENEFITS
The Companv has adopted the Accounting Standard 15 (revised 2005) on Emplovee Benefits during the restated financials period.

(17) Figures have been rounded off to the multiple of lakhs.




Note - 1
RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS
(X in Lakhs, Except Share Data)

The previous year figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Accordingly amounts and other
disclosure for the preceding years are included as an integral part of the current year financial statement and are to be read in relation to

the amounts and other disclosure relating to the current year

A
Particulars 4.
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Share Capital
Authorised
Number of Equity shares of Rs. 10 each 95,00,000 95,00,000 95,00,000 95,00,000
Equity Share Capital 950.00 950.00 950.00 950.00
Total 950.00 950.00 950.00 950.00
Issued*
Number of Equity shares of Rs. 10 each 92,00,000 80,00,000 80,00,000 80,00,000
Equity Share Capital 920.00 800.00 800.00 800.00
Subscribed and fully paid up*
Number of Equity shares of Rs. 10 each 92,00,000 80,00,000 80,00,000 80,00,000
Equity Share Capital 920.00 800.00 800.00 800.00
Total 920.00 800.00 800.00 800.00

01.

* Pursuant to Board resolution dated 18th September’2025, the Company had announced rights issue of 12,00,000 shares @ Rs.25/- per
share to existing shareholders in the ratio of 3 (Three) shares for every 20 (Twenty) shares held. In response to the said rights offer, all
the shareholders have renounced their rights in favor of Mr. Suryakant Karwa and thus Pursuant to Board resolution dated 30/09/2025,
12,00,000 shares were allotted to Mr. Suryakant Karwa @ Rs.25/- per share.

Terms/rights attached to equity shares:

i. The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is
entitled to one vote per share

ii. In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity shares held
by the shareholders.

02. The reconciliation of the number of Equity shares outstanding
s As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Number of Equity shares of Rs. 10 each
i outstanding at the beginning 80,00,000 80,00,000 80,00,000 80,00,000
i Issued during the period/year 12,00,000 - - -
iii  bought back during the period/year - - - -
iv outstanding at the end 92,00,000 80,00,000 80,00,000 80,00,000
03. Details of shares held by each shareholder holding more than 5% shares
Sr. . As at
Particulars
No. 30.09.2025 31.03.2025 31.03.2024 31.03.2023
1 |Yash Suryakant Karwa 30,00,000 30,00,000 30,00,000 30,00,000
2 |Suryakant Bansilal Karwa 61,99,750 26,00,000 26,00,000 26,00,000
3 |Dilip Raosaheb Mane - 13,00,000 13,00,000 13,00,000
4 [Ritesh Dilip Mane - 11,00,000 11,00,000 11,00,000
91,99,750 80,00,000 80,00,000 80,00,000
04. Disclosure of Shareholding of Promoters
(i)  Shares held by Promoters - As at September 30, 2025
:ro' Promoter name No. of Shares % of total Shares
1 |Yash Suryakant Karwa 30,00,000 32.61%
2 |Suryakant Bansilal Karwa 61,99,750 67.39%
91,99,750 100%




(i)

Note - 1

RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

Shares held by Promoters - As at March 31, 2025

Sr.

Nii Promoter name No. of Shares | % of total Shares
1 |Yash Suryakant Karwa 30,00,000 37.50%
2 |Suryakant Bansilal Karwa 26,00,000 32.50%

56,00,000 70%

(iii) Shares held by Promoters - As at March 31, 2024

:ro. Promoter name No. of Shares | % of total Shares
1 |Yash Suryakant Karwa 30,00,000 37.50%
2 |Suryakant Bansilal Karwa 26,00,000 32.50%
3 |Dilip Raosaheb Mane 13,00,000 16.25%
4 |Ritesh Dilip Mane 11,00,000 13.75%

80,00,000 100%

(iv) Shares held by Promoters - As at March 31, 2023

:;' Promoter name No. of Shares | % of total Shares
1 |Yash Suryakant Karwa 30,00,000 37.50%
2 |Suryakant Bansilal Karwa 26,00,000 32.50%
3 |Dilip Raosaheb Mane 13,00,000 16.25%
4 (Ritesh Dilip Mane 11,00,000 13.75%

80,00,000 100%

Reserves and surplus

. As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Securities premium account
Opening balance
Add : Premium on shares issued during the year 180.00 - - -
Less : Utilised during the year
Issuing bonus shares - = = =
Closing balance(B) 180.00 - - -
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 183.33 (168.79) (196.18) (331.69)
Add: Profit / (Loss) for the year 534.35 352.12 27.39 (19.90)
Less:
Bonus Issue ) = o =
Opening reserve adjustment - = 7 155.40
Closing balance('C) 717.68 183.33 (168.79) (196.18)
Total 897.68 183.33 (168.79) (196.18)

Note:

1.The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

2. Company does not have any Revaluation Reserve.

3. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and 11l




Note - 2

RESTATED STATEMENT OF LONG TERM BORROWINGS

(X'in Lakhs)
5 As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Long-term borrowings
Secured
Term loans from Banks 73.48 97.19 548.84 830.35
Less : Current Maturity 50.86 48.56 497.41 366.52
A 22.62 48.64 51.42 463.84
Unsecured
(a) Unsecured Term loans from Relatives 2987.90 3108.11 2685.77 2421.92
B 2987.90 3108.11 2685.77 2421.92
Total 3010.52 3156.75 2737.20 2885.75
Note:

1.List of persons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and relied
upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

2. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and III.
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Note - 3

RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES

(X in Lakhs)
As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023

Opening Balance of Deferred Tax (Asset) / Liability (A) 146.11 24.81 (45.97) 0.00
(DTA) / DTL on Timing Difference in Depreciation 164.60 157.30 140.53 123.37
as per Companies Act and Income Tax Act.
(DTA) / DTL on account of Gratuity provision (2.54) (1.60) (0.92) (0.41)
(DTA) / DTL on account of losses carried forward 0.00 (8.39) (113.87) (168.09)
(DTA) / DTL on account of Bonus provision (1.83) (1.20) (0.92) (0.84)
Closing Balance of Deferred Tax (Asset) / Liability (B) 160.22 146.11 24.81 (45.97)
Prior period taxes - Opening reserve - - 0.00 (51.46)
Current Period/ Year Provision (B-A) 14.11 121.30 70.79 5.49

Note

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and IIl.

Note - 4
RESTATED STATEMENT OF LONG TERM PROVISIONS
(X in Lakhs)
As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023

a. Provision for employee benefits
Grauity Provision - Long Term 8.19 5.37 3.51 1.61
(Refer Note 32)

Total 8.19 5.37 3.51 1.61

(a) As per Accounting Standard 15 - "Employee Benefits", the disclosure of Employee Benefits as defined in the accounting standard are

given below:

Defined Benefit Plan : Present value of gratuity is determined based on actuarial valuation using the projected unit credit method.

Provision for gratuity has not been created for directors.

(b) Provision for leave encashment has been made on the basis of general estimates of the company, considering leave earned by the

employee and last drawn salary.




Note -5

RESTATED STATEMENT OF SHORT TERM BORROWINGS

(X in Lakhs)
2 As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Short-term borrowings
Secured
- Secured Term | from Banks (C
’ T i etmant 50.86 48.56 497.41 366.52
Maturity)
Loans repayable on demand
From Banks
-HDFC Bank 1666.56 1644.22 - -
-Union Bank of India Cash Credit - - 1293.99 1342.40
Total Secured Short-term Borrowings 1717.41 1692.77 1791.41 1708.92

Note:

1. The terms and conditions and other information in respect of Secured Loans and Unsecured Loans are given in NOTE- 5(A)

2.List of persons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and relied upon
by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

3. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.

4. The company is not declared as "wilful defaulter" by any bank or financial Institution or other lender as on the reporting date.

5. The above statement should be read with the significant accounting policies and notes to restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and Ill.
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Note -6

RESTATED STATEMENT OF TRADE PAYABLES

(X in Lakhs)
Particulars pa
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Trade payables
For Goods and Services
Total outstanding dues of micro and small enterprises 195.85 74.61 4.06 96.96
Total outstanding dues other than micro and small enterprises 260.63 679.15 676.29 314.12
Total 456.49 753.76 680.35 411.09
Trade Payables ageing schedule - As at 30.09.2025 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Unbilled Less than 1 year 1-2 year 2-3 year Mo;:at:lsan 3 Total
MSME ~ - 190.59 121 - > 191.79
Others - - 260.62 0.01 - - 260.63
Not due MSME - 2 3 b “ 5 "
Not due Others - - » = & " :
Unbilled - - - - - “ .
Disputed dues — MSME - - - - - 4.06 4.06
Disputed dues — Others - - - - - - «
Total - - 451.20 1.22 0.00 4.06 456.49
Trade Payables ageing schedule - As at 31.03.2025 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Unbilled Less than 1 year 1-2 year 2-3 year Mo;z:?san 3 Total
MSME - - 70.55 - - - 70.55
Others - - 679.15 - - - 679.15
Not due MSME - - - - - - &
Not due Others - - - - - - -
Unbilled - - - - - - -
Disputed dues — MSME - - - - - 4.06 4.06
Disputed dues — Others - - - - - - =
Total - - 749.70 - - 4.06 753.76
Trade Payables ageing schedule - As at 31.03.2024 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Unbilled Less than 1year 1-2 year 2-3 year Mo;::-\san 3 Total
MSME - - - - - - -
Others - - 670.89 5.40 - - 676.29
Not due MSME - - - - - - -
Not due Others - - - - - - -
Unbilled - - - - - - -
Disputed dues - MSME - - - - - 4.06 4.06
Disputed dues — Others - - - - - - -
Total - - 670.89 5.40 - 4.06 680.35
Trade Payables ageing schedule - As at 31.03.2023 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Unbilled Less than 1 year 1-2 year 2-3 year Mo;:atl:san 2 Total
MSME - - 96.78 0.19 - - 96.96
Others - - 306.52 3.55 - 4.06 314.12
Not due MSME - - - - x % *
Not due Others - - - g C = .
Unbilled » = = - < - 5
Disputed dues = MSME - - - : F - £
Disputed dues — Others - - - - = G 2
Total - - 403.30 3.73 - 4.06 411.09

Note:

1.The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.
2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medium Enterprises Development Act,
2006, have been identified on the basis of information available with the Company.

transactions.

4. The above statement should be read with the significant accounting policies and notes to restated statements of asge

profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and Il




Note -7

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

(X in Lakhs)
+ As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Other payables

Statutory Dues 132.96 147.23 82.99 90.68
Payables for Expenses 104.81 105.00 98.00 65.41
Advance from Customer 0.96 39.12 4.26 3:.77
Total 238.73 291.35 185.26 159.86

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and IIl.

Note - 8
RESTATED STATEMENT OF OTHER SHORT TERM PROVISIONS
(X in Lakhs)
Particulars a S

30.09.2025 31.03.2025 31.03.2024 31.03.2023
Provision for employee benefits (Gratuity) 1.92 0.99 0.16 0.03
Provision for Bonus 7.28 4.78 3.64 3.33

Provision for tax (net of advance tax & TDS) 173.53 - - -

Provision for other short term liabilities 3.45 2.82 - -
Total 186.17 8.58 3.80 3.36

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, 1, Il and Ill.
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Note - 10
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS

(X in Lakhs)
. As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Security Deposit 1.18 1.18 1.18 113
Fixed Deposits held as margin money or security against 24.65 24.65 29.49 9.27
borrowings, guarantees and other commitments (maturity more
than 12 months)
Total 25.83 25.83 30.66 10.41

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and IIl.

Note - 11
RESTATED STATEMENT OF INVENTORIES
(Xin Lakhs)
Particulars o2
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Raw materials 1332.52 1222.52 1306.73 1265.04
Finished goods (other than those acquired for trading) 287.27 356.34 348.28 359.98
(Valuation: Cost or NRV whichever is lower)
Total 1619.79 1578.86 1655.00 1625.02

Note:

1. Inventory has been physically verified by the management of the Company at the end of respective period/year.
2. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and III.




Note

-12

RESTATED STATEMENT OF TRADE RECEIVABLES

(Xin Lakhs)
2 As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Trade receivables (Unsecured Considered Good)
Outstanding for a period exceeding six months
Dues From Related parties - - - -
Others 121.34 69.26 216.90 74.10
Outstanding for a period not exceeding 6 months
Dues From Related parties - - -
Others 2206.23 2229.83 1101.47 890.38
Total 2327.58 2299.10 1318.36 964.48
Trade Receivables ageing schedule - As at 30.09.2025 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 6 th
3 6 months - 1 year 1-2 year 2-3 year Mses thand Total
months years
Undisputed Trade Receivables — 2206.23 a1 4 627 "
considered good 3 ) 3 2 61.01 2327.58
Undisputed Trade Receivables —
considered doubtful . ) . ) ) -
Disputed Trade Receivables —
considered good : : ) 3 ) .
Disputed Trade Receivables —
considered doubtful : g i £ E =
Unbilled s = x < . o
Not due - - a A - %
Total 2206.23 49.31 4.75 6.27 61.01 2327.58
Trade Receivables ageing schedule - As at 31.03.2025 (Xin Lakhs)
Particulars Outstanding for following periods from due date of payment
thi More th;
el i 6 months - 1 year 1-2 year 2-3 year aratung Total
months years
isputed Trade Receivables —
FRNERCOE e Aol 2229.83 1.79 5.87 56.60 5.01 2299.10
considered good
Undisputed Trade Receivables —
considered doubtful
Disputed Trade Receivables — .
considered good
Disputed Trade Receivables — ) .
considered doubtful
Unbilled - - - - - -
Not due - - - - - -
Total 2229.83 1.79 5.87 56.60 5.01 2299.10
Trade Receivables ageing schedule - As at 31.03.2024 (Xin Lakhs)
Particulars Outstanding for following periods from due date of payment
More than 3
g hand 6 months - 1 year 1-2 year 2-3 year Total
months years
NHERRsoR SR RacKvaples 1101.47 151.38 59.09 6.33 0.09 1318.36
considered good
Undisputed Trade Receivables — : 3 : : g
considered doubtful
Disputed Trade Receivables — - : . .
considered good
Disputed Trade Receivables — . i : N
considered doubtful
Unbilled 2 - - - R ,
Not due - - - - % -
Total 1101.47 151.38 59.09 6.33




Note - 12
RESTATED STATEMENT OF TRADE RECEIVABLES

Trade Receivables ageing schedule - As at 31.03.2023 (X in Lakhs)
Particulars Outstanding for following periods from due date of payment

Less than 6 More than 3
6 months - 1 year, 1-2 year 2-3 year Total
months years

Undisputed Trade Receivables —

considered good
Undisputed Trade Receivables —

considered doubtful
Disputed Trade Receivables -

considered good
Disputed Trade Receivables —

considered doubtful
Unbilled - - - - - -
Not due - - - > - -

890.38 67.59 6.42 0.09 - 964.48

Total 890.38 67.59 6.42 0.09 2 964.48

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities, Statement
of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and Iil.

2. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upon by the
Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

3. Ageing of the Trade receivable, alogwith any amount involved in disputes, if any as required by Schedule Ill of Companies Act, 2013 is disclosed
as below. Ageing of debtors is based on the date of transaction in case there is no credit period agreed at the time of Supply.




Note - 13

RESTATED STATEMENT OF CASH & BANK BALANCE

(X in Lakhs)
Particulars i L
30.09.2025 31.03.2025 31.03.2024 31.03.2023
i). Cash and Cash Equivalents
a) Balances with banks
----- In current accounts 1.00 1.00 1.37 1.51
b) Cash in hand 1.47 1.29 0.79 0.95
Total 2.47 2.29 2.16 2.46

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities

Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and IIl.

g

Note - 14
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
(X in Lakhs)
3 As at
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
1). Others

a. Loans and advances to employees (Refer note 3 below) 0.85 - - -
b. Advances against purchase 557.15 123.03 45.77 293.91
Total 558.00 123.03 45.77 293.91

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,

Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and IIl.

2. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upon by the
Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

3 .Loans and advances given to employees are in nature of advances against salaries & expenses and not in nature of loans, Therefore are not
interest bearing.

Note - 15
RESTATED STATEMENT OF OTHER CURRENT ASSETS

As at

it 30.09.2025 31.03.2025 31.03.2024 31.03.2023

IPO Expenses 18.50 4.00 - -
Accured Income 211 1.18 0.47 0.08
Government grant receivable 333.50 311.86 213.74 330.38
Prepaid expenses 7:23 14.74 9.59 9.86

Balances with government authorities

i. Income Tax 8.98 8.98 7.75 3.68
Total 370.32 340.76 231.55 343.99

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,

Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and [l




Note - 16
RESTATED STATEMENT OF REVENUE FROM OPERATIONS

(X in Lakhs)
. For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Revenue from Operations
(a) Sale of product *
Domestic 5770.93 9768.41 7676.26 8097.29
Export 38.45 33.55 92.98 320.32
(b) Other operating revenue *
Scrap sales 141 1.55 3.86 15.49
PSI Government Grant 101.45 202.90 162.30 162.30
Export incentive - - 0.80 2.24
Insurance/Freight 28.68 62.89 60.13 92.01
Others - - 0.44 58.91
Total 5940.61 10069.30 7996.77 8748.57
Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and Il

* Operating revenue doesn’t include the GST amount

Note - 17
RESTATED STATEMENT OF OTHER INCOME
(X in Lakhs)
For the period / year ended on
Particulars

30.09.2025 31.03.2025 31.03.2024 31.03.2023
Net gain on foreign currency transactions and translation 16.18 - - -
(other than considered as finance cost)
Interest income on Bank Fixed deposit 0.98 2.18 0.85 0.26
Interest on Income Tax Refund - 0.27 6.29 0.70
Discount & Written Off Balances - - 0.02 1.04
Detention Charges - - - 7.21
Rent Income 0.41 0.49 - -
Other Incomes - - - 1.31

Total 17.57 2.94 7.16 10.53

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and I1l.




Note - 18

RESTATED STATEMENT OF COST OF MATERIAL CONSUMED

X For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Opening stock 1222.52 1306.73 1265.04 839.39
Add: Purchases 4290.17 7632.23 6349.20 7529.66
Less: Closing stock 1332.52 1222.52 1306.73 1265.04
Total 4180.18 7716.43 6307.51 7104.01

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets and liabilities,
Statement of profits and losses and Statement of cash flows appearing in Annexures IV, |, Il and Il

1a. Details of Major Raw Material Consumed:

f For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Waste Paper 3532.79 6856.70 5124.35 6069.72
Chemicals 384.46 553.15 562.17 573,27
Others 262.93 306.59 620.99 463.03
Total 4180.18 7716.43 6307.51 7104.01
1b. Details of Closing Inventory of Major Raw Material :
Pabticulard For the period / year ended on
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Waste Paper 838.73 904.32 968.52 865.18
Chemicals 16.08 31.91 18.13 25.69
Stores, spares and others 477.70 286.29 320.08 374.18
Total 1332.52 1222.52 1306.73 1265.04
2. Value of imported and indigenous raw materials, spare parts and components consumed
B tioulars For the period / year ended on
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Raw Materials (Waste Paper)
- Imported 2982.58 991.39 1655.67 3180.25
- Indigeneous 402.38 5865.31 3468.68 2889.47
Spare parts and components (Chemicals & others)
- Imported
- Indigeneous 795.22 859.74 1183.16 1034.29
Total 4180.18 7716.43 6307.51 7104.01




Note - 19

RESTATED STATEMENT OF CHANGES IN INVENTORIES

L For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Inventories at the end of the period/year:

Finished goods 287.27 356.34 348.28 359.98
287.27 356.34 348.28 359.98

Inventories at the beginning of the period/year:
Finished goods 356.34 348.28 359.98 272.97
356.34 348.28 359.98 272.97
Total 69.07 (8.06) 11.70 (87.01)

Note:

1. The Inventory has been physically verified on periodic basis by the management.

2. The above statement should be read with the significant accounting policies and notes to restated statements of assets and

liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures IV, I, Il and Il1.

Note - 20
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

h For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Salaries and Wages
-Directors remuneration 3.60 7.20 10.28 9.08
-Employees Salary 27.66 45.89 50.15 43.05
Contribution to provident and Other Funds 2.84 3.12 - -
Employers Contr. ESIC 1.05 1.06 - -
Employers Contr. P.F. 1.79 2.06 - -
Bonus 2.50 4.78 3.64 3.33
Gratuity Provison (Refer Note 32) 3.74 2.69 2.03 1.64
Total 40.35 63.68 66.11 57.10
Note - 21
RESTATED STATEMENT OF FINANCE COST
(X in Lakhs)
For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Interest expense 153.99 303.72 203.18 381.91
Other Borowing cost
- Processing Fees and Other charges 6.15 6.85 1.05 3.25
Total 160.14 310.57 204.23 385.16
Note - 22
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(X in Lakhs)
For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Depreciation and amortisation expenses 123.75 258.59 243.57 226.71
Total 123.75 258.59




Note - 23
RESTATED STATEMENT OF OTHER EXPENSES

. For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Direct Expenses
Labour Charges 76.44 156.27 42.07 28.13
Power & fuel 462.52 829.40 714.46 696.98
Freight inward 62.13 114.74 123.16 114.00
Indirect Expenses
Bank Charges 377 12.95 11.83 7.56
Business promotion expense - - 0.50 0.14
Commission 16.73 31.88 70.63 49.00
Discount - - 6.92 1.89
Forex Loss = 4 - 0.09
Freight Outward 7.80 36.55 40.87 123.97
Insurance 2.65 11.56 12,25 2.76
Legal and Professional fees 0.15 3.72 2.55 1.48
Office & Miscellaneous expenses 1.42 3.05 3.00 4.65
Rates, fees and taxes 0.25 1.98 1.46 4.31
Repairs and Maintainance
- Plant and machinery 14.25 31.65 24.55 26.71
- Others 1.16 2.63 1.58 1.48
Rent - 0.02 0.20 0.26
Security Expenses 7.56 16.06 12.62 15.05
Travelling & Lodging Expenses 1.01 1.58 3.49 8.57
Payments to auditors (refer note below) 1.00 1.50 0.50 0.50
MSME interest 0.44 2.08 - -
Total 659.29 1257.62 1072.63 1087.54
Payment to Auditors
3 For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
(a) As Company Auditor 1.00 1.50 0.50 0.50
Total 1.00 1.50 0.50 0.50
Note - 24
RESTATED STATEMENT OF CONTINGENT LIABILITIES
(X in Lakhs)
For the period / year ended on
Particulars
30.09.2025 31.03.2025 31.03.2024 31.03.2023
Contingent liabilities
Bank Guarantees 123.25 12325 118.25 -
Commitments
Estimated amount of contracts remaining to be executed i 5 - g
on capital account and not provided for
Other commitments % & = =
Total 123.25 123.25 118.25 -

Notes:

1. There is no claims against the Company not acknowledged as debts, nor any commitments are made by the Company other then

as mentioned above.
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Note - 26
RESTATED STATEMENT OF TAX SHELTER

(X in Lakhs)
For the period / year ended
Particulars P Lyesrstdad an
30.09.2025 31.03.2025 31.03.2024 31.03.2023
(A) Profit before taxes as restated 725.42 473.42 98.18 (14.41)
(B) Income Tax Rate (%) 25.17% 25.17% 25.17% 25.17%
(C) Minimum Alternative Tax Rate (%) 16.69% 16.69% 15.60% 15.60%
Income Considered Separately (B)
1. Interest Received On FD 0.98 2.18 0.85 0.26
2. Accured Interest on Bank Fixed deposit
Income from other sources 0.98 2.18 0.85 0.26
Adjustments :
Permanent Differences
Interest on Late payment of TDS & TCS - - 0.01 0.07
Total Expenses disallowed - - 0.01 0.07
Total Permanent Differences - - 0.01 0.07
Timing Difference
Depreciation as per Companies Act, 2013 123.75 258.59 243.57 226.71
Depreciation as per Income Tax Act (152.74) (325.23) (311.76) (290.77)
Expenses Disallowed Under Section 43B of the IT Act 1961 6.68 5.91 2.34 1.15
Total Timing Differences (23.29) (62.91) (66.69) (63.18)
Set-off from Brought Forward Business Losses
Set-off from Brought Forward Unabsorbed depreciation - (412.69) (33.24) -
Taxable Income/(Loss) 703.11 - (0.90) (77.25)
Income Tax Payable on Above 176.96 - - -
Interest u/s 2348 and 234C - - - -
MAT on Book Profit N.A N.A N.A N.A
Tax paid as per normal or MAT Normal Normal Normal Normal
Total Tax Payable Total 176.96 - - -
Mat Credit eligible Not applicable | Notapplicable | Not applicable Not applicable

Note:

1.The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the
Company.The permanent/timing differences have been computed considering the ackowledged copies of the income-tax returns/Provisional

computation of total income of respective years as stated above.

2. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income" prescribed under Section 133 of
the Act, read with Rule 7 of Companies (Accounts) Rules, 2021 ( as amended).

3. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.




Note - 27
RESTATED STATEMENT OF CAPITALISATION

(X in Lakhs)
Particulars e s Post Issue
30.09.2025

Debt

Short Term Debt 1666.56 i
Long Term Debt 3061.38 b
Total Debt 4727.94 *
Shareholders' Fund (Equity)

Share Capital 920.00 *
Reserve and surplus - as restated 897.68 *
Total Shareholders' Fund (Equity) 1817.68 *
Long Term Debt/Shareholders' Fund 1.68 *
Total Debt/Shareholders' Fund 2.60 »

(*) The corresponding post issue figures are not determinable at this stage pending the completion of public issue and hence

have not been furnished.

Notes

(i) Short term Debts represent which are expected to be paid/payable within 12 months and excludes installment of term

loans repayable within 12 months.

(ii) Long term Debts represent debts other than Short Term Debts as defined above but includes installment of term loans

repayable within 12 months grouped under other current liabilities.

(iii)

The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 30.09.2025
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KEY PERFOMANCE INDICATORS

NOTE - 31

(Amount in INR lakhs, unless otherwise stated)

Particulars ;;:;embe' A0 March 31,2025| March 31,2024|  March 31, 2023
Revenue from Operations 5,940.61 10,069.30 7,996.77 8,748.57
Total Income 5,958.18 10,072.24 8,003.94 8,759.10
Gross Profit"") 1,691.37 2,360.93 1,677.55 1,731.57
Gross Margin® 28.47% 23.45% 20.98% 19.79%
EBITDA® 985.58 1,032.79 537.77 583.68
EBITDA Margin'” 16.59% 10.26% 6.72% 6.67%
Profit After Tax for the Year ("PAT")" 534.35 352.12 27.39 (19.90)
PAT Margin®® 8.99% 3.50% 0.34% -0.23%
ROE" 38.15% 43.62% 4.44% -3.71%
ROCE"® 13.11% 13.00% 5.81% 7.13%
Net Debt/ EBITDA® 4.79 4.69 8.42 7.87

1 Gross Profit is calculated as Revenue from Operations less Purchases of stock-in-trade and changes in inventories of finished
2 Gross Margin is calculated as Gross Profit divided by Revenue from Operations
3 EBITDA is calculated as restated profit before tax plus finance costs, depreciation and amortization expense less other income
4 EBIDTA Margin is calculated as EBITDA divided by Revenue from Operations
5 Profit after tax for the year means the profit for the year as appearing in the Restated Financial Information

6 PAT Margin is calculated as restated profit for the year divided by Revenue from Operations.

7 Return on Equity (%) is calculated as restated profit for the year divided by average total equity
8 Return on Capital Employed (%) is calculated as EBIT divided by Capital Employed
9 Net Debt/EBIDTA, Net debt is Total Borrowings less Cash and bank balances




Note - 32
RESTATED STATEMENT OF EMPLOYEE BENEFIT DISCLOSURE

2.1: Table Showing Changes in Present Value of Obligations:
e

(X in Lakhs)

Period

From: 01-04-2025
To: 30-09-2025

From: 01-04-2024
To: 31-03-2025

From: 01-04-2023
To: 31-03-2024

From: 01-04-2022
To: 31-03-2023

Present value of the obligation at the beginning of the period 6.36 3.67 1.64 -
Interest cost 0.26 0.26 0.12 -
Current service cost 3.49 3.43 1.87 1.64
Past Service Cost - - - -
Benefits paid (if any) - - - -
Actuarial (gain)/loss - (1.00) 0.04 -
Present value of the obligation at the end of the period 10.10 6.36 3.67 1.64

2.2: Key results (The amount to be recognized in the Balance Sheet):

Period As on: 30-09-2025 | As on: 31-03-2025 | As on: 31-03-2024 | As on: 31-03-2023
Present value of the obligation at the end of the period 10.10 6.36 3.67 1.64
Fair value of plan assets at end of period - = - -

Net liability/(asset) recognized in Balance Sheet and related analysis 10.10 6.36 3.67 164
Funded Status - Surplus/ (Deficit) (10.10) (6.36) (3.67) (1.64)

2.3: Expense recognized in the statement of Profit and Loss:

From: 01-04-2025

From: 01-04-2024

From: 01-04-2023

From: 01-04-2022

Pyt To: 30-09-2025 To: 31-03-2025 To: 31-03-2024 To: 31-03-2023
Interest cost 0.26 0.26 0.12 -
Current service cost 3.49 3.43 1.87 1.64
Past Service Cost - - - -
Expected return on plan asset - - - -
Net actuarial (gain)/loss recognized in the period - (1.00) 0.04 -
Expenses to be recognized in P&L 3.74 2.69 2.03 1.64

2.4: Experience adjustment:

Period

From: 01-04-2025
To: 30-09-2025

From: 01-04-2024
To: 31-03-2025

From: 01-04-2023
To: 31-03-2024

From: 01-04-2022
To: 31-03-2023

Experience Adjustment (Gain ) / loss for Plan liabilities

(1.00)

(1.00)

0.04

Experience Adjustment Gain / (loss ) for Plan assets

3.1: Summary of membership data at the date of valuation and statistics based thereon:

Period As on: 30-09-2025 |As on: 31-03-2025 | As on: 31-03-2024 | As on: 31-03-2023
Number of employees 40! 40 40 34
Total monthly salary (in Rs. Lakhs) 6.01 6.01 5.48 4.43
Average Past Service (Years) 3.08 years 3.08 years 2.48 years 1.74 years
Average Age (Years) 35.85 years 35.85 years. 34.23 years 31.35 years
Exp. Avg. Remaining Service (Years) 2.77 years 2.77 years 2.80 years 2.91 years

3.2: Actuarial assumptions provided by the company and employed for t

he calculations are tabulated:

Discount rate

6.80 % per annum

6.80 % per annum

7.04 % per annum

7.16 % per annum

Salary Growth Rate

3.00 % per annum

3.00 % per annum

3.00 % per annum

3.00 % per annum

Mortality

IALM (2012-14) Ult.

IALM (2012-14) Ult.

IALM (2012-14) Ult.

IALM (2012-14) Ult.

Expected rate of return

Attrition / Withdrawal Rate (per Annum)

25.00% p.a.

25.00% p.a.

25.00% p.a.

25.00% p.a.




3.3: Benefits valued:

Normal Retirement Age

58 Years

58 Years

58 Years

58 Years

Salary

Last drawn Basic +
DA Salary

Last drawn Basic +
DA Salary

Last drawn Basic +
DA Salary

Last drawn Basic +
DA Salary

Vesting Period

5 Years of service|

5 Years of service

5 Years of service

5 Years of service

Benefits on Normal Retirement

As per the Payment
of Gratuity
(Amendment)

Act, 2018

As per the Payment
of Gratuity
(Amendment)

Act, 2018

As per the Payment
of Gratuity
(Amendment)

Act, 2018

As per the Payment
of Gratuity
(Amendment)

Act, 2018

Benefit on early Retirement/Withdrawal / Resignation

Same as normal
retirement benefit

Same as normal
retirement benefit

Same as normal
retirement benefit

Same as normal
retirement benefit

Benefit on early exit due to death and disability

As above except
that no vesting
conditions apply

As above except
that no vesting
conditions apply

As above except
that no vesting
conditions apply

As above except
that no vesting
conditions apply

Limit in Lakhs

20.00

20.00

20.00

20.00

3.4: Current Liability (*Expected payout in next year as per schedule 11l o

f the Companies Act,

2013) :

Period As on: 30-09-2025 |As on: 31-03-2025 | As on: 31-03-2024 | As on: 31-03-2023
Current Liability (Short Term)* 1.92 0.99 0.16 0.03
Non Current Liability (Long Term) 8.19 5.37 3.51 1.61
Total Liability 10.10 6.36 3.67 1.64
3.5: Projection for next period:

|Best estimate for Projected Service Cost during next Period l = ] 3.43 l 3.43 I 1.87'

3.7: Reconciliation of liability in balance sheet

From: 01-04-2025

From: 01-04-2024

From: 01-04-2023

From: 01-04-2022

jrasisd To: 30-09-2025 To: 31-03-2025 To: 31-03-2024 To: 31-03-2023
Opening gross defined benefit liability/ (asset) 6.36 3.67 1.64 -
Expenses to be recognized in P&L 3.74 2.69 2.03 1.64
Benefits paid (if any) 4 . 5 ’
Closing gross defined benefit liability/ (asset) 10.10 6.36 3.67 1.64




Note - 33

Note 33: Additional Regulatory Info

(i) Title deeds of Inmovable Property
Title of all immovable properties owned by the Company are held in the name of company

(ii) Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the
revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules,2017
The Company has not revalued any Property or Plant and Equipment.

(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors,
KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person, that
are:
The Company has not made any loans or advances to Promoters, directors, KMP or related parties other than those reported in Note 14

(iv) Capital-Work-in Progress (CWIP)
Company does not have any Capital work in progress as on September 30, 2025

(v) Intangible Assets under Devlopement
Company does not have any Intangible assets

(vi) Details of Benami Property held
Company is not holding any Benami Property

(vi) Where the Company has borrowings from banks or financial institutions on the basis of security of current
assets, it shall disclose the following:-
The Company having borrowings from banks or financial Institution against security of Current Assets and quarterly
statement filed by the company are in agreement with books of acount

(viii) Wilful Defaulter
The company is not declared as wilful defaulter by any bank or financial institituion or lender

(ix) Relationship with struck off companies
The Company did not have any material transactions with companies struck-off under section 248 of the Companies Act, 2013 or section 560 of the

Companies Act, 1956 during the restatement period.

(x) Registration of charges or satisfaction with Registrar of Companies
All the charges against Bank Finance are registered with Registrar of Companies.

(xi) Compliance with number of layers of companies

The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017 for the period/year ended September 30, 2025, March 31, 2025, March 31, 2024, & March 31, 2023

(xii) Compliance with approved Sch (s) of Arr
Company has not entered into any scheme of amalgamation or any other arrangment.

(xiii) Utilisation of Borrowed funds and share premium:
a) The Company has not utilised the borrowings received from banks and financial institutions for the purpose other than for which it was taken during the
period of restatement.
b) During the period/ year ended September 30, 2025, March 31, 2025, March 31, 2024, & March 31, 2023, the Company has not advanced or Loans or
invested funds (either borrowed funds or share premium or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

c) During the period/year ended September 30, 2025, March 31, 2025, March 31, 2024, & March 31, 2023, the Company has not received any fund from any
person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

i) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

(xiv) Non Adjustment item :

There is No Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial Statements of the Company.




(xv) Material Regroupings:
Appropriate adjustments have been made in the restated summary statements of Assets and Liabilities Profits and Losses and Cash flows wherever required

by reclassification of the corresponding items of income expenses assets and liabilities in order to bring them in line with the requirements of the SEBI
Regulations and Schedule IIl of Companies Act, 2013.

(xvi) Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are subject to confirmation.

(xvii) Director Personal Expenses

There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like telephone, vehicle
expenses etc. are not identifiable or separable.

(xviii) Extra Ordinary Items :
During the period ended September 30, 2025 and FY 2024-25, FY 2023-24 and FY 2022-23, company has no extra ordinary Items to be disclosed in
accordance with the requirements of AS - 5 "Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies"

(xix) During the period of restatement, The Company has not traded or invested in Crypto Currency or Virtual Currency during the year.

(xx) During the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in tax assessments under Income Tax Act, 1961.

(xxi) No dividend were declared and paid by the company during the restated period.

(xxii) The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to

determine the necessity for recognition and/or reporting of subsequent events and transactions in the financial statements. There are no such events except
the following:

On November 18, 2025 company has alloted 46,00,000 Bonus shares in the ratio of 1 : 2 to existing shareholders.

(xxiii) Figures have been rounded off to the multiple of lakhs. Previous year's figures have been regrouped, recast and rearranged wherever necessary to make
them comparable with the current Period/year figures.




